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INDEPENDENT AUDITOR'S REVIEW REPORT TO THE DIRECTCORS OF
TAIB Bank B.5.C. (c¢)

Introduction

We have reviewed lhe accompanying interim condensed cansolidaled statement of financial
posilion of TAIB Bank B.5.C. {c) {the Bank) and its subsidiarias (together, the Group) as at

30 September 2009 and he related interim condensed consolidated statement of income,
interim condensed consalidated stalement of comprehensive income, interim condensed
consolidated statemant of changes in equily and interim condensed consolidated statement of
cash flows for the nine manth period then ended. Managemenlt is responsible for lhe
preparation and presentation of this interim condensed consolidated financial information in
accordance wilh Internalional Accounting Slandard 34, 'Interim Financial Reporting'. Cur
respansibility is to express a conclusion on Lhis interim condensed consolidated financial
informalion based an our review.

Scope of roviow

We conducted our review In accordance wilh International Standard an Review Engagements
2410, ‘Review of Interim Financial Infarmation Performed by the Independent Auditor of the
Entity’. A review of interim financial information consists of making enquires, primarily of
persons responsible for financial and accounting malters, and applying analytical and other
review procedures. A review |s subslantially less In scope lhan an audit conducted in
accordance wilh Internalional Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified
in an audil. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nolking has come to our attention that causes us (o believe that the
accompanying interim condensed consolidated financial information is not prepared, in all
material respects, in accordance with International Accounting Standard 34, 'Interim Financial
Reporling’,

é’&guaru@lﬂ Caeyrcn,

12 November 2009
Manama, Kingdom of Bahrain



TAIB Bank B.S.C. (c)
Interim condensed consolidated statoment of financial position
{All amaunls expressed in thousands of United States Dollars unless otherwise staled)

30 September 31 Docember

2009 2008
{Unaudited) {Audited}
ASSETS
Cash and balances with cenlral banks 76,822 32,448
Placemenls with banks 82,867 132,833
Financial assets at fair value through profit or loss 8,608 6,592
Loans and advances 24,287 28413
Available-for-sale financial assets BG 446 02,350
Investment in associate 16,024 16,024
Investment properly 28,274 29,026
Praperly and equipment 21,901 22,507
Intangible assels 1,716 1,551
Gooadwill 3,763 3,645
Other assets 7.526 5,098
Total assols 359,234 70,487
LIABILITIES
Depasils from banks 11,997 51,930
Depasits from customers 202,992 155,743
Olher liabilities 15,442 18,779
Lang-term debt 7.541 7.616
237,972 234 068
Minarity interest - Funds 874 3372
Total liakilities 238,846 237,440
EQUITY
Capital and reserves attributable to equity holdors of
the Bank
Share capital 112,362 112,362
Less: Treasury shares {4,530) {4,530}
Reserves - 11,530 24,241
119,362 132,073
Minority interest 1.026 974
Total cquity 120,388 133,047
Total equity and liabllities 359,234 370,487

The interim condensed consclidated financial information has been approved for issue by the

Board of Directors and signed on its behall on 5 November, 2000 by:

D\/"ﬂd\. \\ VTV

Soud Ahmed Abdulrahman Ba'alawy lgbal G Mamgdni
Chairman Vice Chhirman

The notes on pages 8 to 12 form an integral part of the inlerim condensed consolidated
financial informatian.



TAIB Bank B.5.C. (c)
Interim condensed consolidated incomo statement

{All amaunts expressed in thousands of Uniled States Dollars unless otherwise stated)

Nine moenilh ended

30 September

Three month ended

30 September

2009 2008 2009 2008
{Unaudited) {Unaudited) (Unaudited) {Unaudited)
Interest and similar incoma 4,185 8,225 1,320 2,932
Interest expenso {4.587) (4,293} {1.719} (1474
{392) 3aa2 {399) 1,458
Faos and commission income 4,820 15,578 1,684 2,522
Met trading income/{loss) 1,134 (12,520) 638 {4,265)
Gain/{loss) on disposal of available-for-sala
financial assats 677 {37} 227 {713}
Changas in falr valug of investmant proparty - 473 - (716)
Forelgn exchange incomao 9Go 937 168 (K]
Financao income - 2,522 - 400
Other aporaling income 3,248 4,181 1,024 1,602
Taotal operaling incomo 10,456 15,124 3,342 419
Staff cosls {10,211} {17,263) {2,995) {4,008)
Ciher operating costs {(B8,738) {9,787} {3,204) {3.314)
Financa cost {160} - (80} -
Provisions for impairment of loans,
investments and other assels (FGT) {2,389} {384) (3G}
Share of profit rom an associate - 2,467 - -
Loss before taxation (94200 {11 ,848) (3,321) (6,939)
Cwerseas income tax {52} 11 {21 7
Loss for the pericd {D.472) {11.837) {3,323} {6,032}
Attributable to:
Equity holders of the Bank {9,451) {11,684) {3.439) {B,B57)
Minarity interost 19 {153) 116 {75}
{0,472} {11,837) {3,323} {6.932}
Eamings per shoare for loss altributabla to
Ihe equity holdars of the Bank during he
poriod (expressed in Uniled States Dollars
par share — Basic and diluted) S {0.09) S{0.11) S (0.03) S {0.0G)

The interim condensed cansolidated financial informalion has been approved for issue by the
Board of Directors and signed on ils behalf on 5 November 2009 by.

w7

D At

Soud Ahmed Abdulrabman Ba'alawy lgbal G Mamdani
Chairman Vice Chairman

The notes on pages 8 to 12 form an integral part of the interim condensed consolidated

financial infarmation.
3



TAIB Bank B.5.C, {c]
Interim condensed consolidated statement of comprehensive income
(All amounts expressed in thousanas of United States Dollars unless otherwise stated)

Nine month ended Three month ondod
30 September 30 Scplember
2009 2008 2008 2008
(Unaudited) (Unaudited) {Unaudited} {Unaudied)
Loss for the period (9,472) (11,837) {3,323} (6,932)
Other comprehensive incomel{loss}):
Exchange difference on translating
fareign operations {2,759) {1.165) 485 198
Exchange difference on retained
earnings and other reserves {793) 877 (108} 414
Disposal of available-for-sale financial
assels {111) 1,344 (24) 68
Mavement in fair value of available-for-
sale financial assets 208 (4,451} 1,287 (1.790}
Fair value reserve recycled to income
statermnent 201 - 201
Revaluation of property and equipment - 2336 -
Qther comprehensive income 67 169 18 160
Other comprehensive loss for the
period {3,187) {1.090) 1,830 {541)
Total comprehensive loss for the
period {12,659) (12,927) (1,493) (7,873)
Attributable to:
Equity holders of the Bank {12.711) (12 669) (1.628) (7.773)
Minarity interest 52 {258) 135 {100)
{12,659) {12,927) {1,493} {7.873)

The notes on pages 8 to 12 form an integral part of the interim condensed consolidated
financial information,

&
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