
AUDITORS’ REPORT

Independent auditors’ report to the shareholders of TAIB Bank B.S.C.(c) 

Report on the consolidated financial statements
We have audited the accompanying consolidated financial statements of TAIB Bank B.S.C.(c) (the “Bank”) and its subsidiaries 
(together, the “Group”) which comprise the consolidated balance sheet as at 31 December 2006, and the consolidated income statement, 
consolidated statement of changes in equity and consolidated cash flow statement for the year then ended and a summary of significant 
accounting policies and other explanatory notes.

Management’s responsibility for the consolidated financial statements
Management is responsible for the preparation and fair presentation of these consolidated financial statements in accordance with 
International Financial Reporting Standards. This responsibility includes: designing, implementing and maintaining internal control 
relevant to the preparation and fair presentation of consolidated financial statements that are free from material misstatement, whether 
due to fraud or error; selecting and applying appropriate accounting policies; and making accounting estimates that are reasonable in the 
circumstances.

Auditor’s responsibility
Our responsibility is to express an opinion on these consolidated financial statements based on our audit. We conducted our audit in 
accordance with International Standards on Auditing.  Those standards require that we comply with ethical requirements and plan and 
perform the audit to obtain reasonable assurance whether the consolidated financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the consolidated financial 
statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of 
the consolidated financial statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal 
control relevant to the entity’s preparation and fair presentation of the consolidated financial statements in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s internal 
control.  An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of accounting estimates 
made by management, as well as evaluating the overall presentation of the consolidated financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.  

Opinion
In our opinion, the accompanying consolidated financial statements present fairly, in all material respects, the financial position of the 
Group as at 31 December 2006, and its financial performance and its cash flows for the year then ended in accordance with International 
Financial Reporting Standards.

Report on regulatory requirements
Further, in accordance with the requirements of the Bahrain Commercial Companies Law and the Central Bank of Bahrain Law, we 
report that we have obtained all the information that we considered necessary for the purpose of our audit; the Bank has maintained 
proper books of accounts and the consolidated financial statements and the financial information contained in the Directors’ report, are 
in agreement therewith; and, nothing has come to our attention which causes us to believe that the Bank has breached any of the applicable 
provisions of the Bahrain Commercial Companies Law, the Central Bank of Bahrain Law, the terms of its banking license or its 
Memorandum and Articles of Association which would materially affect its activities or its financial position as at 31 December 2006. 

Manama, Kingdom of Bahrain
25 January 2007

PricewaterhouseCoopers
PO Box 21144

4th Floor, BMB Centre
Manama, Kingdom of Bahrain

CR. No. 47378
Telephone: +973 17 540554
Facsimile: +973 17 540556

Email: pwc.bahrain@bh.pwc.com
Website: http://www.pwc.com/me
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2006 …ƒæ°ùdG ôjô≤àdG (Ω) .Ü.Ω.¢T Ö«W ∂æH

äÉ``HÉ``°ù◊G »``≤bó``e ô``jô``≤J

(á∏Ø≤e) .Ü.Ω.¢T Ö«W ∂æH »ªgÉ°ùe IOÉ°ùdG ¤EG Ú∏≤à°ùŸG äÉHÉ°ù◊G »≤bóe ôjô≤J

IóMƒŸG á«dÉŸG äÉfÉ«ÑdG ∫ƒM ôjô≤àdG

 á«fGõ«ŸG  øe  ¿ƒµàJ  »àdGh  (záYƒªéŸG{  kÉ©e)  á©HÉàdG  ¬JÉcô°Th  (z∂æÑdG{)  (á∏Ø≤e)  Ü.Ω.¢T  Ö«W ∂æÑd  á≤aôŸG  IóMƒŸG  á«dÉŸG  äÉfÉ«ÑdG  ≥«bóàH  Éæªb  ó≤d

 ∂dP ‘ á«¡àæŸG áæ°ù∏d óMƒŸG ájó≤ædG äÉ≤aóàdG ¿É«Hh óMƒŸG á«µ∏ŸG ¥ƒ≤M ‘ äGÒ¨àdG ¿É«Hh óMƒŸG πNódG ¿É«Hh 2006 Èª°ùjO 31 ‘ Éªc IóMƒŸG á«eƒª©dG

.iôN C’G ájÒ°ùØàdG äÉMÉ°†j E’Gh áeÉ¡dG á«Ñ°SÉëŸG äÉ°SÉ«°ùdG ¢üî∏eh ïjQÉàdG

 IóMƒŸG á«dÉŸG äÉfÉ«ÑdG øY IQGO E’G á«dhDƒ°ùe

 :á«dhDƒ°ùŸG  √òg  πª°ûJ  .á«dÉŸG  ôjQÉ≤à∏d  á«dhódG  ÒjÉ©ª∏d  kÉ≤ah  IóMƒŸG  á«dÉŸG  äÉfÉ«ÑdG  √ò¡d  ∫OÉ©dG  ¢Vô©dGh  OGóY E’G  øY  ádhDƒ°ùe  IQGO E’G  ó©J

 …ôgƒL  CÉ£N  …CG  øe  ká«dÉN  ó©J  »àdGh  á«dÉŸG  äÉfÉ«ÑdG  √ò¡d  ∫OÉ©dG  ¢Vô©dGh  OGóY E’ÉH  á∏°üàŸG  á«∏NGódG  áHÉbôdG  ≈∏Y  ®ÉØ◊Gh  ≥«Ñ£Jh  º«ª°üJ

ÖLƒÃ  kádƒ≤©e  ó©J  »àdG  á«Ñ°SÉëŸG  äGôjó≤àdG  OGóYEGh  ;áÑ°SÉæŸG  á«Ñ°SÉëŸG  äÉ°SÉ«°ùdG  ≥«Ñ£Jh  QÉ«àNG  ∂dòch  ;CÉ£ÿG  hCG  ¢û¨dG  ÖÑ°ùH  ¿Éc   kAGƒ°S

 .IôaƒàŸG ±hô¶dG

 äÉHÉ°ù◊G ≥bóe á«dhDƒ°ùe

 .á«dhódG ≥«bóàdG ÒjÉ©Ÿ kÉ≤ah Éæ≤«bóJ ÉæjôLCG ó≤d .É¡H Éæªb »àdG ≥«bóàdG á«∏ªY ≈∏Y kAÉæH IóMƒŸG á«dÉŸG äÉfÉ«ÑdG √òg ∫ƒM ÉæjCGQ AGóHEG ‘ Éæà«dhDƒ°ùe ô°üëæJ

 á«dÉŸG  äÉfÉ«ÑdG  âfÉc GPEG  Ée ∫ƒM ∫ƒ≤©e ¿Éª°V ¤EG  π°Uƒà∏d  ≥«bóàdG  á«∏ªY ò«ØæJh §«£îàH ΩÉ«≤dGh á«bÓN C’G äÉÑ∏£àŸÉH ÉæeGõàdG  ÒjÉ©ŸG √òg »Yóà°ùJ

.…ôgƒL CÉ£N …CG øe ká«dÉN IóMƒŸG

 äGAGôL E’G √òg óæà°ùJ .IóMƒŸG á«dÉŸG äÉfÉ«ÑdG ‘ IOQGƒdG äÉMÉ°üa E’Gh ≠dÉÑŸG ∫ƒM ≥«bóJ äÉJÉÑKEG ≈∏Y ∫ƒ°üë∏d äGAGôL E’ÉH ΩÉ«≤dG ≥«bóàdG á«∏ªY øª°†àJ

 ∫ÓNh .CÉ£ÿG hCG ¢û¨dG ÖÑ°ùH ∂dP ¿Éc kAGƒ°S ,IóMƒŸG á«dÉŸG äÉfÉ«Ñ∏d …ôgƒ÷G ∞jôëàdG ôWÉfl º««≤J ∂dP ‘ ÉÃ ,äÉHÉ°ù◊G ≥bóe …CGQ ¤EG IQÉàîŸG

 ±ó¡H IóMƒŸG á«dÉŸG äÉfÉ«Ñ∏d ∫OÉ©dG É¡°VôYh ICÉ°ûæŸG OGóYEÉH á∏°üàŸG á«∏NGódG áHÉbôdG QÉÑàY’G ‘ òNCÉj äÉHÉ°ù◊G ≥bóe ¿EÉa ,ôWÉîŸG äÉª««≤J OGóYEG

 á«∏ªY øª°†àJ .ICÉ°ûæª∏d á«∏NGódG áHÉbôdG á«dÉ©a ióe ∫ƒM …CGôdG AGóHEG ¢Vô¨d ¢ù«dh ,IôaƒàŸG ±hô¶dG Ö°ùM áªFÓe ¿ƒµJ ≥«bóàdÉH á°UÉN äGAGôLEG º«ª°üJ

 Üƒ∏°S C’ kÉª««≤J ∂dòch ,IQGO E’G πÑb øe áYƒ°VƒŸG á«Ñ°SÉëŸG äGôjó≤àdG á«dƒ≤©e ióeh áeóîà°ùŸG á«Ñ°SÉëŸG äÉ°SÉ«°ùdG áeAÓe ióŸ kÉª««≤J ∂dòc ≥«bóàdG

.ΩÉY πµ°ûH IóMƒŸG á«dÉŸG äÉfÉ«ÑdG ¢VôY

.≥«bóàdG á«∏ªY ≈∏Y kAÉæH ¬jóÑf …òdG …CGô∏d mÖ°SÉæe m¢SÉ°SCG Òaƒàd áªFÓeh á«aÉc É¡«∏Y Éæ∏°üM »àdG ≥«bóàdG äÉJÉÑKEG ¿CG ó≤à©f

…CGô``dG

 ‹ÉŸG ¬FGOCGh 2006 Èª°ùjO 31 ‘ Éªc áYƒªéª∏d ‹ÉŸG õcôŸG øY ájôgƒ÷G »MGƒædG áaÉc øeh ∫OÉY πµ°ûH á≤aôŸG IóMƒŸG á«dÉŸG äÉfÉ«ÑdG È©J ,ÉæjCGôH

.á«dÉŸG ôjQÉ≤à∏d á«dhódG ÒjÉ©ª∏d kÉ≤ah ïjQÉàdG ∂dP ‘ á«¡àæŸG áæ°ù∏d ájó≤ædG ¬JÉ≤aóJh

 á«ª«¶æàdG äÉÑ∏£àŸG ∫ƒM ôjô≤àdG

 ÉgÉæjCGQ »àdG äÉeƒ∏©ŸG ™«ªL ≈∏Y Éæ∏°üM ób ÉæfCÉH ºcó«Øf ,øjôëÑdG ‘ …õcôŸG ∂æÑdG ¿ƒfÉbh »æjôëÑdG ájQÉéàdG äÉcô°ûdG ¿ƒfÉb äÉÑ∏£àŸ kÉ≤ahh ∂dP ¤EG áaÉ°V E’ÉH

 á≤aGƒàe IQGO E’G ¢ù∏› ôjô≤J ‘ IOQGƒdG á«dÉŸG äÉeƒ∏©ŸGh IóMƒŸG á«dÉŸG äÉfÉ«ÑdG ¿CGh áª¶àæe á«Ñ°SÉfi äÓé°ùH ßØàMG ób ∂æÑdG ¿CGh ,Éæ≤«bóJ ¢VGôZ C’ ájQhô°V

 ,øjôëÑdG ‘ …õcôŸG ∂æÑdG ¿ƒfÉb ,»æjôëÑdG ájQÉéàdG äÉcô°ûdG ¿ƒfÉ≤d ájQÉ°ùdG ΩÉµM C’G øe kÉjCG ∞dÉN ób ∂æÑdG ¿CÉH ó≤à©f Éæ∏©éj Ée ÉægÉÑàfG âØ∏j ⁄h ,É¡©e

 ‘ Éªc ‹ÉŸG √õcôe hCG ¬à£°ûfCG ≈∏Y ájôgƒL IQƒ°üH ôKDƒj ób ¬Lh ≈∏Y ∂æÑ∏d »°SÉ°S C’G ΩÉ¶ædGh ¢ù«°SCÉàdG ó≤Y ΩÉµM C’ hCG ¬H á°UÉÿG á«aô°üŸG á°üNôdG •hô°T

.2006 Èª°ùjO 31

 ø````jô````ëÑdG á````µ∏‡ ,á````eÉ````æŸG

2007 ô````jÉ````æj 25
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